
Green Valley Recreation 
Audit Committee 

GVR Annex 
Meeting Minutes 
March 8, 2016 

 
 

Attendance: Committee members – Rich Hill, Chair, Dave Fink 

Auditor – Scott R. Meyer, CPA 

Staff – Cheryl Moose, CFO,  Kent Blumenthal, CEO 

 

Call to Order: The meeting began at 10:05 AM 

 

New Business:  

1. Review of the Audit Committee Charter as outlined in the Corporate By-Laws 

and Policy Manual 

a. Summary of areas of Committee oversight including  

i. Financial Statement integrity 

ii. Financial Statement format and publication venues 

iii. Risks in financial reporting 

2. The Independent Auditor’s report was reviewed. In the auditor’s opinion, 

based on his audit performed under Generally Accepted Auditing Standards 

was without qualification. The testing of accounting procedures necessitated 

observing internal control features but was not substantive enough for the 

auditor to express a separate opinion on the effectiveness of the internal 

controls. All attendees participated in the discussion on this subject. 

3. The auditor’s letter commented on the importance of adopting and following a 

reserve study to assure funding the replacement of facilities when such 

replacement is needed. The 2016 professional reserve study should eliminate 

this comment in the future. 

4. Mr. Meyer then provided a review of the Financial Statements with comments 

by all attendees covering the following: 

a. Cash and cash equivalents balance affected by preparation for new 

investment vehicles 

b. Dues receivable and collection history 

c. Investments in Certificates of Deposit and the presentation of those 

investments segregated to support the designated net assets 

d. Presentation of all revenues including the insurance settlement on 

damaged property and reflecting Board Designation transfers on a 

separate schedule 

e. The change in Certificate of Deposit totals from prior year impacted by a 

change in investment vehicles. 

f. The disclosure of the absence of interest and income taxes paid. 
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g. The new schedule detailing the transfers that resulted from Board 

decisions to increase funding of designated net assets (reserves) 

h. All of the notes to financial statements 

i. Discussion on the combining Statements of Financial Position, Activities 

and Changes in Net Assets as well as the Combining Statements of 

Cash Flows. 

5. The comment letter concerning internal control improvements was reviewed 

noting that the suggestions had already been implemented by management. 

 

At 11:35 AM the meeting then moved into Executive Sessions first with only Mr. 

Meyer and the Committee, then with Cheryl Moose, CFO after Mr. Meyer left the 

meeting. Issues discussed are not to be included in these minutes. 

 

While no specific date was set for the next meeting the Committee members agreed 

that meeting again before the summer would be beneficial for the work of the Audit 

Committee and would add value to the financial reporting and internal controls of the 

Green Valley recreation, Inc.  

 

There being no other business, the meeting was adjourned at 12:15 PM. 

 

Respectfully Submitted by: 

 
Richard E. Hill 

Chair 

 

Approved at the Audit Committee meeting held on May 17, 2016. 


